TAX LIABILITY PAYMENTS

& TAX REPORTS

Paying Payroll Tax Liabilities

· FICA & Employee’s Fed. Income Tax

· Employee State Income Tax

· Federal & State Unemployment Tax

· (FUTA & SUTA)

· Voluntary Deductions

FICA & Employee’s Fed. Income Tax

· Paid monthly---usually

· Form 8109 prepared & sent

· Oval 941---FICA & Fed. Income Tax

· Oval-----Tax Period—Quarter 1, 2, 3, 4

· Large businesses pay with Electronic Funds Transfer

· To record

· Debit--
Empl’s Fed. Inc Tax Payable

· Debit--
Social Security Tax Payable

· Debit--
Medicare Tax Payable

· Credit--

Cash

· Check #

· Employee State Income Tax

· Vary by state

· Debit--
Emp. State Inc. Tax Pay.

· Credit--
Cash

· Check #

· Federal & State Unemployment Tax

· (FUTA & SUTA)

· Debit—Federal Unempl. Tax Pay

· Credit--
Cash

· Check #

· Debit—State Unempl. Tax Pay

· Credit--
Cash

Check #

Voluntary Deductions
Debit
Hospital Insurance Premiums Payable

Credit


Cash







Check #

Debit
Union Dues Payable

Credit


Cash







Check #

Debit
US Savings Bonds Payable

Credit


Cash
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